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43 | 21} 32,351 | 2471 | 1,000 | 85892
i | 22 85822 | 2575 | 1,000 | 89,397
45 22| 89,397 | 2682 | 1000 | 93079
46 | - 23 93,079 | 2,792 | 1000 | 95871
47| 233 96,871 [ 2,786 | 1,000 | 100777
81 24 | 100777 ] 3023 | 1,000 | 104800

It hence 1s palpable, that, without resorting to direct
taxation, the reserved sources of revenue in contemplation
might be employed most beneficially in the promotion of
the various projects of improvement which engage the con-
sideration of the Legislalure.

Butlet it be supposed that the State should borrow from
foreign banks to an amount of not less than one million of
Dollars annually, throughout a series of ten years, at arate
of interest not exceeding three and one third of one per
eentum per annum, and that the principle should be re-
deemed at the pleasure of the Legislature—terms on which
it has been ascertained that money could have been pro-
tured in the past year, the operation would have been more

. Seneficial even than that suggested in the foregoing table:

That so large a capital as the entire amount propesed,
would not be immediately required by the wants of trade
and interchanges in this State may be admitted; but, in the
eantime, the redundant money might be deposited in the
Productive institutions of other States; and be withdrawn
ecessively in due obedience to those demands which would
proceed in fuir progression Jrom its employmenl as con-

- lemplateq by ¢he operations of the public bank, in which it

bas beep shewn that from an accumulation of even two
per centum, semi-annually invested in a capital drawing in-
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. “restat the rate of six per centum per annum, with the
=T8S aceruing  reinvested in succession; that a du-
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original principle would be effected in less
years—and it is equally demonstrable that
d from the supposed negotiation, if em-



